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Members of PONTES are:

SK  MMLAW advised a minority 
shareholder on the sale of a minority stake 
in Finportal, a leading player in the Slovak 
financial intermediation market,  
to NN Group, completing the two-stage exit.

AT  Graf Patsch Freisinger advised 
German family-owned coatings 
manufacturer Peter Lacke on the cross-
border acquisition of Austria’s Solution-
Lab and on the establishment of a new 
competence centre in Austria.

RO  Jinga&Asociatii assisted the shareholders of 
Terranova Imobiliare SRL, owner of an office building 
near Bucharest, in the sale of the company to a new 
investor.  The transaction included support during  
the negotiation of the SPA, as well as structuring  
and constituting of guarantees in favour of  
the shareholders to secure payment of the purchase 
price in several instalments. 

HU  Tibor Szántó, of counsel at Pontes Budapest, 
acted as competition counsel for the seller (Biggeorge 
Group) in relation to MBH Bank Nyrt’s acquisition  
of sole control over OC Magyarország Holding.  
The target included the Otthon Centrum brand,  
one of the largest real estate franchises in Hungary. 
The deal was notified to and authorised by 
the Hungarian Competition Authority.

PL  BTA Solivan’s  
corporate team advised  
a Polish company active 
in the military production 
sector on its corporate 
restructuring and merger 
process, supporting its 
development into one 
of the leading military 
equipment producers.

CZ  JŠK acted as legal advisor to the former 
owners and current minority shareholders of 
Tescan, a manufacturer of electron microscopes, 
on the sale of their shares to the Japanese 
company Shimadzu. With an anticipated 
purchase price of approx. EUR 600 million 
as announced by the buyer, the transaction 
represented a significant deal. The mandate 
continued the firm’s long-standing cooperation 
with the owners, whom it had advised three years 
earlier on the sale of a majority stake to Carlyle.

CZ  JŠK advised the owners of ALFA 3, 
a leading Czech manufacturer of industrial 
metal furniture and smart storage systems,  
on the sale of a minority stake to BHS Private 
Equity Fund. The founders remain shareholders 
and managers. The investment supports  
ALFA 3’s growth and international expansion, 
aiming to build a sustainable European  
market leader.



BG  Gugushev & Partners 
Law Office won the “Deal  
of the Year” award at  
the 13th National Justice Awards 
for advising Embryos Fertility 
Clinic on acquiring a majority 
stake in Adella Fertility Clinic. 
The landmark transaction marks 
the first cross-border medical 
consolidation in the Balkans, 
enhancing regional access to 
reproductive health services.
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Recent cases and notable legal developments
HU  From 19 December 2025, Hungary introduced 
a New Competition Tool empowering the Hungarian  
Competition Authority to intervene in the solid minerals 
mining and construction sectors. If an undertaking 
holds a significant multi-market position causing 
serious, ongoing competition distortion, the HCA may 
impose sanctions, including asset or share disposals, 
even without a specific infringement finding.

AT  Austria implemented major legal 
amendments, including a new monthly 
tax-free overtime allowance, higher 
procurement thresholds (direct awards up 
to EUR 200,000; construction restricted 
procedures up to EUR 2 million), and 
the Rent Value Adjustment Act. Effective 
1 January 2026, it extends rent brakes, 
tightens fixed-term leases, and caps 
unregulated rent increases.

HU  On 16 October 2025, the CJEU ruled that EU 
subsidy beneficiaries must have effective judicial 
remedies against repayment decisions. This includes 
the right to challenge both aid withdrawal and 
repayment orders in court and seek suspension 
of enforcement. National courts must interpret 
domestic law in line with EU requirements  
for effective legal protection.

SK  In November 2025, the European 
Commission opened an infringement 
procedure against Slovakia, issuing a formal 
letter of notice over recent constitutional 
amendments that allow domestic authorities, 
including courts, to assess whether and to 
what extent EU law applies in Slovakia.  
The Commission views this as conflicting 
with the primacy of EU law — a core EU 
legal principle.
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CZ  Tomáš Richter has once again 
been recognised as Highly Regarded  
in the Czech Republic for restructuring 
and insolvency in the IFLR1000 rankings, 
continuing his long-standing recognition 
over several years. The practice also  
rose one position compared to last 
year. In addition, JŠK was listed among 
Notable Law Firms in M&A and Banking 
& Finance. We thank our clients  
and colleagues for their continued 
support.

CZ  During the autumn, JŠK prepared loan documentation 
for its longstanding client UniCredit Bank Czech Republic and 
Slovakia, which provided construction and investment financing 
to companies of the Portin development group for the completion 
of retail park projects in four locations across the Czech Republic.

HU  Katalin Siraly, of counsel  
at PONTES Budapest, is advising 
on the Rákosrendező urban 
planning design competition. 
Of 43 applicants, 16 European 
teams, including leading 
Hungarian firms, advanced to 
the second round. Bids are due 
on 10 February, with the winner 
expected to be announced by  
the end of March and the design 
contract awarded by year-end.

PL  In November, BTA Solivan advised Develia, a leading Polish 
residential developer, on the due diligence of a property designated 
for the construction of student housing. The legal review addressed 
issues connected with changes to the terms and conditions of 
the perpetual usufruct agreement with the City, as well as other 
permitting matters.


